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AS TALLINNA VES I 
CONSOLIDATED UNAUDITED INTERIM CONOENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOO OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

MANAGEMENT CONFIRMATION 

The Management Board has prepared AS Tallinna Vesi lthe Company] and its subsidiary company OÜ 
Watercom ltogether Group] eonsolidated interim aeeounts in the farm of eonsolidated eondensed finaneial 

statements for the 3 months period of finaneial year 2019 ended 31 Mareh 2019 . The interim aeeounts have not 

been reviewed by the auditors. 

The eondensed finaneial statements for the period ended 31 Mareh 2019 have been prepared following the 

aceounting polieies and the manner of presenting the information in line with the lnternational Finaneial 

Reporting Standards as adopted by the EU. The condensed financial statements provide a fair presentation of 

the assets, liabilities, finaneial position and profit of the company. Ouring the preparation of condensed 
financial statements, the Management has made no ehanges in eritieal estimates that would have east a 

signifieant impaet on the results. 

The interim report gives a fair presentation of the main events that oeeurred during the 3 months of the 

finaneial year and of their effeet to the condensed finaneial statements. lt indudes the deseription of the main 

risksand unclear aspeets that ean, based on the sensible judgement of the Management Board, have an impaet 

on the eompany during the remaining 9 months of the finaneial year. 

The signifieant transaetions with related parties are disclosed in the interim aecounts. 

Any subsequent events that materially affect the valuation of assets and liabilities and have occurred up to the 

eompletion of the consolidated finaneial statements on 26 April 2019 have been considered in preparing the 

financial statements. 

:~:1::~::e8~::~::acd considersAS Tallin:; ;;z; to be going concern entities. 
Chairman of the Management Board l/'ll~/(JJ4, 
Chief Executive Offieer 

Aleksandr Timofejev 
Member of the Management Board 

Chief Operating Offieer 

Riina Käi 
Member of the Management Boa 

Chief Finaneial Offieer 

26 April 2019 

lntroduction and photos of the Management Board members are published at company"s web page. 

h ttps ·//tallinnavesi ee/en/ettevote/ma na g e me nt-boa rd/ 

l 1 



AS TALLINNA VESI 
CONSOLIDATEO UNAUDITEO INTERIM CONDENSEO FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION [€ thousand) 

as of 31 March as of 31 December 
ASSETS No te 2019 2018 2018 

CURRENT ASSETS 
Cash and cash equivalents 2 68 828 52 306 61 769 

Trade receivables, accrued income and 
prepaid expenses 7 390 6 685 7 631 
lnventories 537 436 498 

TOTAL CURRENT ASSETS 76 755 59 427 69 898 

NON-CURRENT ASSETS 
Property, plant and equipment 3 181 171 173 902 179 185 
lntangible assets 4 623 797 665 
Right-of-use assets 5 664 0 0 

TOTAL NON-CURRENT ASSETS 182 458 174699 179 850 

TOTAL ASSETS 259 213 234 126 249 748 

LIABILITIES AND EQUITY 

CURRENT LIABILITIES 
Current portion of lang-term borrowings 4 052 345 3 823 
Trade and other payables 5 694 5 011 6 047 
Derivatives 139 452 207 
Prepayments 2 334 2 702 2 955 

TOTAL CURRENT LIABILITIES 12 219 8 510 13 032 

NON -CURRENT LIABILITIES 
Deferred income from connection fees 25 792 20 058 22 745 
Borrowings 92 437 95 423 91 919 
Derivatives 201 219 173 
Provision for possible third party claims 6 19 068 17 522 19 068 
Other payables 46 44 46 

TOTAL NON-CURRENT LIABILITIES 137 544 133 266 133 951 

TOTAL LIABILITIES 149 763 141 776 146 983 

EQUITY 
Share capital 12 000 12 000 12 000 
Share premium 24 734 24 734 24 734 
Statutory legal reserve 1 278 1 278 1 278 
Retained earnings 71 438 54 338 64 753 

TOTAL EQUITY 109 450 92 350 102 765 

TOTAL LIABILITIES AND EQUITY 259 213 234 126 249 748 

Notes to the consolidated financial statements on pages 6 to 15 farm an integral part of the condensed financial 
statements. 
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AS TAL LI NNA VESI 
CONSO LI DATED UNAUDITED INTERIM CONDENSEO FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME [€ thousand) 

for the year ended 
Quarter 1 31 December 

No te 2019 2018 2018 

Revenue 7 14 664 14 077 62 780 
Cost of goods and serviees sold 9 -6 404 -5 757 -28 594 
GROSS PROFIT 8 260 8 320 34 186 

Marketing expenses 9 -112 -112 -386 
General administration expenses 9 -1 261 -1 379 -5 025 
Other income [+)/expenses [-) 10 6 -31 -1 836 
OPERATING PROFIT (+]/LOSS(-] 6 893 6 798 26 939 

Financial income 11 8 4 21 
Financial expenses 11 -216 -268 -1 010 
PROFIT (+]/LOSS(-] BEFORE TAXES 6 685 6 534 25 950 

l neome tax on dividends 12 0 0 -1 800 

NET PROFIT (+)/LOSS(-) FOR THE PERIOD 6 685 6 534 24 150 

COMPREHENSIVE INCOME (+)/LOSS(- ) FOR THE PERIOD 6 685 6 534 24150 

Attributable profit [+)/loss[-) to: 
Equity holders of A-shares 6 684 6 533 24 149 
B-share holder 0,60 0,60 0,60 

Earnings per A share [in euros) 13 0,33 0,33 1,21 
Earnings per B share [in euros) 13 600 600 600 

Notes to the consolidated financial statements on pages 6 to 15 farm an integral part of the condensed financial 
statements. 
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AS TALLINNA VESI 
CONSOLIDATEO UNAUDITED INTER l M CONDENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PER IO D OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

CONSOLIDATED CASH FLOWS STATEMENT 

CASH FLOWS FROM OPERATING ACTIVITIES 
Operating profit 

Adjustment for depreciation/amortisation 
Adjustment for revenues from connection fees 
Other non-cash adjustments 
Profit [-l/loss[+) from sale of property, plant and 
equipment, and intangible assets 

Change in current assets involved in operating activities 
Change in liabilities involved in operating activities 

TOTAL CASH FLOWS FROM OPERATING ACTIVITIES 

CASH FLOWS USEO JN INVESTING ACTIVITIES 
Acquisition of property, plant and equipment, and 
intangible assets 
Compensations received for construction of pipelines, inel 
connection fees 

No te 

3,4,5,9, 10 
10 

Proceeds from sale of property, plant and equipment, and intangible 
assets 
lnterest received 

TOTAL CASH FLOWS USED JN INVESTING ACTIVITIES 

CASH FLOWS USED JN FINANCING ACTIVITIES 
lnterest paid and loa n financing costs, inel swap interests 
Lease payments 
Dividends paid 12 
!neome tax on dividends 12 

TOTAL CASH FLOWS USED IN FINANCING ACTIVITIES 

CHANGE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQU IVALENTS AT THE 
BEGINNING OF THE PERIOD 

CASH AND CASH EQU IVALENTS AT THE END 
OF THE PERIOD 

2 

2 

2019 

6 893 
1 502 

-86 
0 

-5 
208 

-224 
8 288 

-1 670 

787 

7 
7 

-869 

-258 
-102 

0 
0 

-360 

7 059 

61 769 

68 828 

[€ thousand) 

for the year ended 
3 months 31 December 

2018 2018 

6 798 26 939 
1 423 5 790 

-69 -295 
-5 -20 

-1 -115 
1 035 54 
-376 1 939 

8 805 34 292 

-1 660 -10 736 

589 3 716 

15 160 
4 17 

-1 052 -6 843 

-355 -1 394 
-65 -258 

0 -7 201 
0 -1 800 

-420 -10 653 

7 333 16 796 

44 973 44 973 

52 306 61 769 

Notes to the consolidated financial statements on pages 6 to 15 form an integral part of the condensed financial statements . 
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AS TALLINNA VESI 
CONSOLIDATED UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY [€ thousandl 

Share Statutory Retained 

Share capital premium legal reserve earnings Total equity 

as of 31 December 2017 12 000 24 734 1 278 47 804 85 816 

Oividends 0 0 0 -7 201 -7 201 

Comprehensive income for the 

period 0 0 0 24 150 24 150 

as of 31 December 2018 12 000 24 734 1 278 64 753 102 765 

as of 31 December 2017 12 000 24 734 1 278 47 804 85 816 

Comprehensive income for the 

period 0 0 0 6 534 6 534 

asof31 March2018 12 000 24 734 1 278 54 338 92 350 

as of 31 December 2018 12 000 24 734 1 278 64 753 102 765 

Comprehensive income for the 

period 0 0 0 6 685 6 685 

as of 31 March 2019 12 000 24 734 1 278 71 438 109 450 

Notes to the consolidated financial statements on pages 6 to 15 torm an integral part oi the condensed 

financial statements. 
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AS TALLINNA VESI 
CONSO LI DATED UNAUD ITED INTERIM CONDENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

(€ thousand) 

NOTES TO THE CONSOLIDATED UNAUDITED INTERIM FINANCIAL STATEMENTS 

NOTE 1. ACCOUNTING PRINCIPLES 

The interim accounts have been prepared according to lnternational Financial Reporting Standards as adopted by 
the EU. The sa me accounting policies are followed in the interim financial statements asin the mast reeent annual 

financial statements. The interim report is prepared in accordance with IAS 34 lnterim Financial Reporting. 

NOTE 2. CASH AND CASH EQUIVALENTS 

Cash in hand and in bank 

Short-term deposits 

Total cash and cash equivalents 

as of 31 March 

2019 
53 828 
15 000 

68 828 

2018 
33 731 

18 575 
52 306 

as of 31 December 

2018 
46 769 
15 000 

61 769 
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AS TALLINNA VESI 

CONSO LI DATED UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

[€ thousand) 

NOTE 3. PROPERTY, PLANT AND EQUIPMENT 

Land and 
Machinery 

Other Construction 
Total property, 

bu ildings 
Facilities and 

equipment in progress 
plant and 

equipment equipment 

as of 31 December 2017 
Acquisition eost 26 415 207 666 48 279 1 157 2 416 285 933 

Accumulated depreciation -6 829 -68 243 -35 560 -850 0 -111 482 

Net book value 19 586 139 423 12 719 307 2 416 174 451 

Transactions in the eeriod 1 January 2018 - 31 December 2018 
Acquisition in book value 0 0 0 0 10 317 10 317 

Write off and sale of property, plant 

and equipment in residual value -13 -2 -29 0 0 -44 
Reclassification 102 7 792 1 601 64 -9 534 25 
Depreciation -289 -3 147 -2 043 -85 0 -5 564 

as of 31 December 2018 
Acquisition eost 26 500 215 059 48 792 l 141 3 199 294 691 
Accumulated depreciation -7 114 -70 993 -36 544 -855 0 -115 506 

Net book value 19 386 144 066 12 248 286 3 199 179 185 

Transactions in the eeriod 1January2019 - 31 March 2019 
Acquisition in book value 0 0 0 0 3 393 3 393 

Write off and sale of property, plant 

and equipment in residual value 0 0 -2 0 0 -2 

Reclassification 2 3 333 235 0 -3 572 -2 

Depreciation -72 -799 -511 -21 0 -1 403 

asof31 March2019 
Acquisition eost 26 502 218 319 48 952 1 141 3 020 297 934 
Accumulated deprec iation -7 186 -71 719 -36 982 -876 0 -116 763 

Net book value 19 316 146 600 11 970 265 3 020 181 171 

Property, plant and equipment and intangible assets are written off, if the conditions of the asse! do not enable its 

further usage for production purposes. 

As of 31 March 2019 the book value of the assets [Machinery and equipment) leased under financial lease is €954 

thousand [31December2018: €878 thousandl. 
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AS TALLINNA VESI 
CONSOLIOATED UNAUDITED INTERIM CONDENSED FINANC IAL STATEMENTS 

FOR THE 3 MONTHS PERIOO OF FINANC IAL YEAR 2019 ENDED 31 MARCH 2019 

[€ thousand] 

NOTE 4. INTANGIBLE ASSETS 

Acquired licenses Unfinished 
and other intangible intangible Tolal intangible 

assets assets assets 
as of 31 December 2017 
Acquisition eost 5 247 390 5 637 
Accumulated depreciation -4 826 0 -4 826 
Net book value 421 390 811 

Transactions in the ~eriod 1 January 2018 - 31 December 2018 
Acquisition in book value 0 80 80 
Reclassification 420 -420 0 
Depreciation -226 0 -226 
as of 31 December 2018 
Acquisition eost 4 206 50 4 256 
Accumulated depreciation -3 591 0 -3 591 
Net book value 615 50 665 

Transactions in the ~eriod 1Janua~2019 - 31 March 2019 
Acquisition in book value 0 6 6 
Oepreciation -48 0 -48 
as of 31 31 March 2019 
Acquisition eost 4 206 56 4 262 
Accumulated depreciation -3 639 0 -3 639 
Net book value 567 56 623 
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AS TALLINNA VESI 
CONSOLIDATED UNAUDITED INTER l M CONDENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

[€ thousand) 

NOTE 5. RIGHT-OF-USE ASSETS AND LIABILITIES 

Since 1January2019 the Group recognises leases according to the standard IFRS 16 Leases. IFRS 16 replaces the 
previous standard IAS 17 Leases and is mandatory from the beginning of 2019. IFRS 16 introduces a new single 
[essee accounting model and therefore, leases are no longer classified either operating or finance leases as it was 
required according to IAS 17. Asa result of the change in the accounting policies, [essees are required to recognise 
assets and liabil ities for all leases with a term of more than 12 months, unless the underlying asset is of low value. 
Furthermore, a lessee is required to recognise depreciation of lease assets separately from interest on lease 
liablities in the income statement. 

On 1 January 2019 the Group applied a simplified transition approach and did not restate comparative amounts for 
the year prior to the first adoption. Lease commitments existing at the date of implementation, which had so far 
been recognised as operating leases, were measured on transition at the discounted value of their remaining lease 
payments, using the effective interest rate as of 1 January 2019 . Right-of-use assets were measured at the amount 
of the lease liability on adoption. Consequently, the liabilities and assets of the Group increased by €702 thousand 
on 1January2019. 

Right-of-use assets 

Transact ions in the period 1 January 2019 - 31 March 2019 
Reclassification 1 January 2019 
Acquisition in book value 
Depreciation 
as of 31 March 2019 
Acquisition eost 
Accumulated depreciation 

Net book value 

Lease liability for right -of-use assets 

Transactions in the period 1January2019 - 31 March 2019 
Reclassification 1 January 2019 
Additions 
Repayments of leases 
as of31March2019 
Current portion 
Non-current portion 

Remaining liability 

Machinery and equ ipment 

702 
13 

-51 

715 
-51 

664 

702 
13 

-50 

191 
474 

665 

Asa result of adopting new accounting principles, EBITDA has increased by €52 thousand for the first 3 months of 
2019, as lease payments are recognised as depreciation of the right-of-use assets and as interest on the lease 
liabilities that are excluded from EBITDA. According to the previous standard IAS 17, lease payments were included 
in Cost of Goods/Services Soid or Marketing or Administrative expenses that are included in EBITDA. 

Operating cash flows increased and financing cash flows decreased by €52 thousand, as repayments of the lease 
liabilities are classified as cash flows from financing activities. The net profit decreased by €1 thousand for the first 
3 months of 2019 asa result of adopting new accounting principles. 
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AS TALLINNA VESI 
CONSOLIDATED UNAUDITED INTER IM CONDENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

(€ thousand] 

NOTE 6. PROVISION FOR POSSIBLE THIRD PARTY CLAIMS 

On 12 Deeember 2017, the Supreme Court made a deeision on AS Tallinna Vesi' s eassation in the tariff dispute with 

the Estonian Competition Authority. The court stated that the Competition Authority is not bound by the agreement 

on the water tariffs eontained in the Serviees Agreement, whieh was exeeuted upon privatisation between the 

eompany and the City of Tallinn. From now on, the tariffs will be regulated by the Competition Authority in line with 

the methodology refleeting the Competition Authority's interpretation of the law. 

Aecording to the law the tariffs established by the City of Tallinn are in foree until the Competition Authority 

approves the new tariffs and the Company has implemented these tariffs in line with the law. The Company has 

aeled in good faith and in relianee on promises by the previous regulator. Thus the Company does not eonsider 
itself liable ta the eustomers for any claims related ta the tariffs applied until the new tariffs approved by the 

Competit ion Authority are duly implemented . 

On 4 Deeember 2018, the Competition Authority did not approve the tariff applieation, the Company has submitted. 

Aecording to the deeision they did not approve the pollution tax and additional eapital component. On 14 Mareh 
2019 the Company ehallenged the Competition Authority's deeision in the Tallinn Administrative Court. The 

Company applied for the allowed revenue of €44.5 million in the City of Saue and Tallinn, whilst the CA eonsidered 

appropriate €34.5 million . The ehange in tariffs will take plaee after CA has approved the tariffs that will be 
applieable in the City of Saue and Tallinn area in the future . The tariffs could also ehange if the CA establishes 

temporary water tariffs in aecordanee with the praeedu re speeified in applieable law. 

The potential undiseounted payments by the Company, if eustomer claims are ta be recognised by the eourts in full 
and all eustomers submit their claims, amounts ta €47 .7 million (31 Deeember 2018: €47 .7 millionl. This estimate 

marks the maximum differenee between the tariffs established by the City of Tallinn and the tariffs as estimated by 

the Company based on aur current best understanding of the Compet ition Authority's methodology over the past 

three years . 

The Management Board of the Company has assessed the potential liability resulting from sueh claims, if 
sueeessful, tobe €19 .1 million (31 Deeember 2018 : €19 .1 millionl. As of 31 Mareh 2019 no offieial claims have been 

submitted . lf sueh liability materialises, the Company may seek ta inerease its damages claim against the Republie 
of Estonia in the ongoing ICSID arbitration, or initiate a new ICSID arbitration. The Company will monitor the 

situation and thus may ad just the relevant provision on the rolling basis. 
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AS TALLINNA VESI 
CONSOLIDATED UNAUDITED INTER l M CONDENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

NOTE 7. REVENUE 

Quarter 1 
2019 

Revenues from main oeerating activities 
Total water supply and waste water disposal service, inel: 13 033 

Private elients . inel: 6 491 

Water supply service 3 567 

Wastewater disposal service 2 924 

Corporate clients, inel: 5 002 
Water supply service 2 734 

Wastewater disposal service 2 268 

Outside service area clients, inel: 1 346 

Water supply service 385 

Wastewater disposal service 815 

Storm water disposal service 146 

Over pollution fee 194 

Storm water treatment and disposal service and fire 

hydrants service 944 

Construction service, design and asphalting 558 

Other works and serviees 129 

Total revenue 14 664 

100% of the Group, s revenue was generated within the Estonian Republic. 

NOTE 8. STAFF COSTS 

Salaries and wages 
Social security and unemployment ins u rance tax 

Staff costs tota l 

Average number of employees during the reporting period 

Quarter 1 
2019 

-1 702 

-575 

-2 277 

314 

2018 

12 864 

6 428 

3 532 

2 896 

5 142 

2 784 

2 358 
1 112 

334 

688 

90 

182 

796 

283 

134 

14 077 

[€ thousand) 

for the year ended 
31 Oecember 

2018 

52 528 

25 765 

14 179 

11 586 
21 246 

11 733 

9 513 

4 680 

1 465 

2 893 

322 

837 

3 562 

6 000 

690 

62 780 

for the year ended 
31 December 

2018 2018 
-1 678 -6 479 

-567 -2 190 

-2 245 -8 669 

315 316 
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AS TALLINNA VESI 
CONSOLIDATED UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PER IOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

[E thousand) 

NOTE 9. COST OF GOODS AND SERVICES SOLD, MARKETING AND ADMIN ISTRATIVE 
EXPENSES 

Quarter 1 
2019 2018 

Cost of goods and serviees sold 
Water abstraction charges -292 -291 

Chemicals -405 -435 

Electricity -1 004 -759 

Pollution tax -367 -277 

Staff costs -1 645 -1 593 

Depreciation and amortization - 1 340 -1 283 

Construction service, design and asphalting -445 -241 

Other costs -906 -878 

Total eost of goods and serviees sold -6 404 -5 757 

Marketing expenses 
Staff costs -88 -94 

Depreciation and amortization 0 0 

Other marketing expenses -24 -18 

Total marketing expenses - 112 - 112 

Administrative ex~enses 
Staff costs -544 -558 

Depreciation and amortization -83 -77 

Other general administration ex~enses -634 -744 

Total administrative expenses - 1 261 - 1 379 

NOTE 10. OTHER INCOME/EXPENSES 

Quarter 1 

2019 2018 

Connect ion fees 86 69 

Oepreciation of single connections - 79 -63 

Doubtful receivables expenses [-)/ expense reduction [+) 3 26 

Provision for possible third party claims [Note 6) 0 0 

Other income [+)/expenses [-) -4 -63 

Total other ineome l expenses 6 -31 

for the year ended 31 
Deeember 

2018 

-1 187 

-1 744 

-2 849 

-963 

-6 283 

-5 177 

-5 240 

-5 151 

-28 594 

-321 

-1 

-64 

-386 

-2 065 

-342 

-2 618 

-5 025 

for the year ended 31 
Deeember 

2018 

295 

-270 

-30 

-1 546 

-285 

- 1 836 
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AS TALLINNA VESI 
CONSOLIDATED UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

NOTE 11 . FINANCIAL INCOME AND EXPENSES 

lnterest income 

lnterest expense, loa n 

lnterest expense, swap 

lncrease [+l/decrease [-) of fair value of swap 

Other tinancial income [+)/expenses [-) 

Total financial income l expenses 

NOTE 12. DIVIDENDS 

Dividends declared during the period 

Dividends paid during the period 

lncome tax on dividends paid 

lncome tax accounted tor 
Dividend income tax rate in 2019 is 20/80 (in 2018: 20/80). 

Paid-u p dividend s per shares : 

Dividends per A-share (in euros) 

Dividends per B-share (in euros) 

NOTE 13. EARNINGS PER SHARE 

Net profit (+l/loss(-) minus B-share preferred dividend 

rights 

Weighted average number of ordinary shares for the 

purposes of basic earnings per share [in pieces) 

Earnings per A share (in euros) 

Earnings per B share (in euros) 

Quarter 1 
2019 2018 

8 4 
-188 -188 

-62 -1 60 

40 85 
-6 -5 

-208 -264 

[€ thousand) 

for the year ended 
31 December 

2018 
21 

-752 
-614 

376 
-20 

-989 

tor the year ended 
31 December 

2018 

7 201 

7 201 
-1 800 

-1 800 

0,36 

600 

tor the year ended 
31 December Quarter 1 

2019 2018 2018 

6 684 

20 000 000 

0,33 

600 

6 533 

20 OOD 000 

0,33 

600 

24 149 

20 000 000 

1,21 

600 

Diluted earnings per share for the periods ended 31 March 2019 and 2018 and 31 December 2018 was equal ta 

earnings per share tigures stated above. 
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AS TALLINNA VESI 
CONSOLIOATED UNAUDITED INTERIM CONOENSED FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 20 19 

[€ thousand ] 

NOTE 14. RELATED PARTIES 

Transaetions with related parties are considered to be transaetions with members of the Supervisory Board and 

Management Board, their relatives and the companies in whieh they have control or sign ifieant influenee and 

transaetions with shareholder having the signifieant influenee. Dividend payments are indieated in the Statement 

of Changes in Equity. 

Shareholders having the signifieant influence 

Balances recorded on the statement of financial position of 
the Group 
Aeeounts reeeivable 
Trade and other payables 

Transactions 
Revenue 

Purehase of administrative and consulting serviees 

Fees for Management Board (excluding social tax) 

Supervisory Board fees (excluding social tax) 

as of 31 March 

2019 2018 
3 3 

-181 185 

Quarter 1 
2019 2018 

944 796 

243 254 

76 72 

8 8 

as of 31 December 

2018 
221 

179 

for the year ended 
31 December 

2018 
3 562 

1 009 

192 

32 

The Group 's Management Board and Supervisory Board members are considered as key management personnel 

for whom the contraetual salary payments have been aeeounted for as disclosed above. ln addition ta this one 

Board Member has also reeeived direet eompensations from the eompanies belonging ta the group of United 

Utilities [Tallinn] B.V. as averseas secondees. Sueh eompensations are reeorded on line "Purchase of 

administrative and eonsulting serviees". 

The Group's Management Board members are eleeted for 3 [three] years and Supervisory Board members for 2 

[two] years. Stoek exehange announeement is published about the ehange in Management and Supervisory Board. 

The potential salary liability would be up to €90 thousand [excluding soeial tax] if the Supervisory Board would 

want to replaee all Management Board members. 

Company shares belonging to the Management Board and Supervisory Board members 

As of 31 Mareh 2019 from all Supervisory Couneil and Management Board members Riina Käi owned 100 shares 

[as of 31 Mareh and 31Oeeember2018: Riina Käi owned 100 shares]. 
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AS TALLINNA VESI 
CONSOLIDATED UNAUDITED INTERIM CONDENSEO FINANCIAL STATEMENTS 

FOR THE 3 MONTHS PERIOD OF FINANCIAL YEAR 2019 ENDED 31 MARCH 2019 

NOTE 15. UST OF SUPERVISORY BOARD MEMBERS 

Simon Roger Gardiner 
Keith Haslett 
Martin Benjamin Padley 
Brendan Francis Murphy 
Priit Rohumaa 
Katrin Kendra 
Toivo Taotsen 
Allar Jõks 
Priit Lello 

Chairman oi the Supervisory Board 
Member oi the Supervisory Board 
Member oi the Supervisory Board 
Member oi the Supervisory Board 
Member oi the Supervisory Board 
Member oi the Supervisory Board 
Member oi the Supervisory Board 
Member of the Supervisory Board 
Member oi the Supervisory Board 

lntroduction oi Supervisory Board members is published at company's web page . 
httr;is:!/tallinnavesi .ee/en/ettevote/management-board/sur;iervisory-counci l/ 
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